
FOR SALE 
 
 
PROPERTY  
LOCATION:  704.85± acres that consist of a grouping of 196 residential 

platted lots ranging from 1.19± acres to 16.85± acres in 
Lakeshore Highlands 

 Truth or Consequences, New Mexico 87901 
 

LAND ID: 7892, 7893, 7894, 7895, 7901, 7906, 17619, 7912 
& 18851 

 
TAXES:  $ 7,966.28 combined (2022) 
**BUYER SHOULD NOT RELY ON THE SELLER’S CURRENT PROPERTY TAXES AS THE 
AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO PAY ON THE 
YEAR SUBSEQUENT TO PURCHASE.  A CHANGE OF OWNERSHIP OR PROPERTY 
IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD 
RESULT IN HIGHER PROPERTY TAXES.  IF YOU HAVE ANY QUESTIONS CONCERNING 
VALUATION, CONTACT THE COUNTY PROPERTY APPRAISER’S OFFICE FOR 
INFORMATION.   
  
  

• Located adjoining the South boundary of the current Lakeshore 
Highlands subdivision 

• Beautiful views of Elephant Butte Reserve from the property 
• This parcel is located within an Opportunity Zone 
• Perfect for residential development! 

 
 
ASKING PRICE: $2,950 per acre 
 
 
 

Information Disclaimer: 
The data provided in this due diligence packet was compiled from several sources, including the public records, as a 
courtesy to the potential bidder. It is NOT intended to include all the documentation affecting the subject property, but 

merely a partial collection of some of the frequently requested documentation.  A potential bidder should not rely upon the 
information provided as his sole source of due diligence material. It is each bidder's sole responsibility to accomplish his 
due diligence in whatever manner he deems advisable.  Although all information is derived from sources believed to be 

correct, neither the broker nor the seller makes any warranty or representation as to the validity or accuracy of any 
information provided. 



Lakeshore Highlands Development Lots 

o 705 ± acres located abu�ng the Lakeshore Highlands Subdivision, previously approved for 196 
residen�al lots varying from 1.19 ± to 16.85 ± acres 

o Lakeshore Highlands is a lovely residen�al neighborhood known for its elevated views of 
Elephant Bute Lake 

o Located near the edge of Elephant Bute Lake State Park just minutes from Long Point, Rock 
Canyon Marina and Hot Springs landing. Enjoy a variety of fishing, boa�ng and outdoor 
recrea�onal ac�vi�es. Just minutes to I-25, the City of Elephant Bute and Truth or 
Consequences. 

o Located in an Opportunity Zone! 
 htps://opportunitydb.com/zones/35051962401/ 

• Truth or Consequences 
o Once known as Hot Springs, this is a historic small resort town and the county seat of Sierra 

County. 
o Situated off I-25 between Albuquerque and Las Cruces 
o This town got its name in 1950 as part of a publicity scheme to celebrate the 10th anniversary 

of Ralph Edwards’ hugely successful game show on NBC radio.  He challenged a town or city in 
the U.S. to change its name to Truth or Consequences!  
htps://parade.com/248839/claudiagryvatzcopquin/how-did-truth-or-consequences-nm-get-its-
name/ 

o Home to the Geronimo Trail Na�onal Scenic Byway Visitor Center & Spaceport Visitor’s Center 
o The Healing Waters Plaza, Hot Springs Bathhouse District, restored hotels, RV parks and spas 

reflect its history. 
o This area is known for its geothermal resources and hot springs that flow out of a ri� along the 

Rio Grande.  This produces pris�ne waters ranging from 98 to 115 degrees with trace elements 
of 38 different minerals and a neutral pH of 7. 

o Truth or Consequences Municipal Airport has 5 runways of which 1 is paved and is 7,400’ long. 
• Elephant Bute 

o Home to Elephant Bute Lake/Reservoir, the largest lake in New Mexico. 
o Elephant Bute is called the “Diamond in the Desert.”  
o Water ac�vi�es include stand-up paddle boarding, kayaking, boat rentals & fishing trips 
o Elephant Bute is home to the Sierra del Rio, a 5-star golf course. 

• Sierra County 
o Home of the Gila Na�onal Wilderness, White Sands Na�onal Park & Missile Range, Bosque del 

Apache Na�onal Wildlife Refuge, the area’s healing geothermal mineral waters (Hot Springs), 
Spaceport America, various ghost towns Caballo Lake State Park & Elephant Bute Lake 

o Spaceport America is just 20 miles SE of Truth or Consequences/Elephant Bute. 
 The world’s first purpose-built commercial spaceport 
 Anchor tenant Virgin Galac�c plans to offer commercial space flights later this year! 
 Several awards for architecture of its space terminal hangar 
 200’ x 12,000’ runway 
 htps://www.spaceportamerica.com/ 

o This county is known for year-round recrea�on that includes hiking & ecotours, rock hun�ng, 
golf, birdwatching, stargazing, horseback riding & lots more! 

https://opportunitydb.com/zones/35051962401/
https://sierracountynewmexico.info/blog/a-town-named-after-a-game-show/
https://parade.com/248839/claudiagryvatzcopquin/how-did-truth-or-consequences-nm-get-its-name/
https://parade.com/248839/claudiagryvatzcopquin/how-did-truth-or-consequences-nm-get-its-name/
https://www.spaceportamerica.com/


o Home to two of Ted Turner Nature Reserves proper�es, a hospitality brand grounded in 
conserva�on with a mission to connect people with nature. 

o Full of history, this area was home to Spanish setlers and ancient tribes da�ng back to 
prehistoric �mes 

• Ted Turner in New Mexico 
o His Ladder Ranch & Armendaris proper�es are both within a 30-minute drive from the property 

we are auc�oning. 
o March 16, 2023 — Renowned conserva�onist and philanthropist Ted Turner and the Turner 

Founda�on was recognized by the New Mexico legislature for their philanthropy and 
contribu�on to large land conserva�on. 

o The bill recognizes Ted Turner as the largest private landowner in New Mexico, conver�ng the 
historic proper�es he owns into nature reserves to share with the public, and honors the Turner 
Founda�on for philanthropic dona�ons of nearly $1.2 million in grants to various youth, 
conserva�on, and educa�on organiza�ons in New Mexico. 

o Ted Turner owns more than one million acres of land in the state of New Mexico, which include 
the 550,000 acre Vermejo reserve in the northern, Rocky Mountain region, the 156,000 acre 
Ladder reserve at the base of the Black Range in the southern desert basin region, and the 
360,000 acre Armendaris reserve in the Chihuahuan high desert.  300 + days of sunshine with 
extra low humidity! 

o htps://tedturnerreserves.com/press/ted-turner-recognized-by-state-of-new-mexico/ 

 

http://tedturner.com/
http://turnerfoundation.org/
http://turnerfoundation.org/
https://tedturnerreserves.com/vermejo/
https://tedturnerreserves.com/ladder/
https://tedturnerreserves.com/armendaris/
https://tedturnerreserves.com/press/ted-turner-recognized-by-state-of-new-mexico/










































































































































































































































































































































I. Commitment Date: April 02, 2009,

TITLE INSURANCE COMMITMENT 

BY 

Chicago Title Insurance Company 

SCHEDULE A 

File No: 0834629 

Policy Amount $ 

2. Policy (or Policies) to be issued:

a. Owner's Policy

Proposed Insured: 

Proposed Insured:

C. 

Proposed Insured: 

Policy Amount 

Policy Amount 

3. Fee Simple interest in the land described in this Commitment is owned, at the Commitment Date, by Falls Corporation, a
New Mexico corporation

4. The land referred to in the Commitment is described as follows:

SEE EXHIBIT "A" attached hereto and incorporated fully herein by this reference

LAKESHORE HIGHLANDS, All of Unit 5, save and except Lots 133-140; 
LAKESHORE HIGHLANDS, All of Unit 6; 
LAKESHORE HIGHLANDS, All of Unit 7; 
LAKESHORE HIGHLANDS, All of Unit 8; 
LAKESHORE HIGHLANDS, Unit 13, Lots 403-420; 
LAKESHORE HIGHLANDS, All of Unit 14; 
LAKESHORE HIGHLANDS, Unit 19, 574-589 
LAKESHORE HIGHLANDS, All of Unit 24; 

Countersigned 
Ekmar Abs ct & Title Company 

NM Form 6.1 

AL TA Plain Language Commitment for Title Insurance (6-17-06) 
Schedule A 

Pagel 



















PRORATION OF TAX SCHEDULES 

To: Falls Corp, Seller 
Charles V. Maynard, Purchaser 

Proration as of 04/10/2009 using 2008 tax rates. 

GF #: 0834629

Property: Lots in Lakeshore Highlands. Sierra County. 

· . . · 

Type of Tax 

City 

County 

Assessments 

School 

MUD 

Other 

Total Estimated Taxes 

.
· ·  . ·  

· .  Amount . · .·. 

Seller(s) owned property 100 days in 2009 making the Seller's portion of the taxes $902.17. 

$0.00 

$3,292.93 

$0.00 

$0.00 

$0.00 

$0,00 

$3,292.93 

Purchaser(s) will own property for 265 days in 2009 making the Purchaser's portion of the taxes $2,390.76. 

Total Taxes: $3,292.93 

Seller(s) prorata portion of estimated taxes for 2009 due Purchaser(s) will be paid as follows: 
Taxes are not yet due and payable. Seller will be debited Sellers portion, and Purchaser will be credited Sellers portion. 

The foregoing tax schedule is approved and accepted by the undersigned. 

Falls Corp 

Dated: -----------
Ekmar Abstract & Title Company 

By Gerry Falls By: __________ _ 

Charles V. Maynard 
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